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National Electrical Contractors Association - National Office 
Annual Financial Statements 

Certificate by prescribed designated officer 
For the year ended 30 June 2019 

I, Suresh Manickam, being the Secretary of the National Electrical Contractors Association - National 
Office certify: 

• that the documents lodged herewith are copies of the full report for the National Electrical Contractors 
Association - National Office for the period ended 30 June 2019 referred to in s.268 of the Fair Work 
(Registered Or,qanisations) Act 2009 ; and J.. 
• that the full report was provided to members of the reporting unit on .. .. . ':t. .. ! .... ~.<:? .. .12019 ; and 
• that the full report was presented to a general meeting of members of the reporting unit on 
... -?:-:l .. ./ ... H ... ./2019 in accordance with s.266 of the Fair Work (Registered Organisations) Act 2009 . 

s;goatu,e~ g~ 

Name of prescribed designated officer SU RESH MANICKAM 
Title of prescribed designated officer CEO AND SECRETARY 

Dated: ............ ~.! .... ~.<~ .. --:-: .... i!:-..&. ... 1.1 ........ ..... ... ..................................................................... . 
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Fair Work (Registered Organisations) Act 2009

Auditor's Responsibilities for the Audit of the Financial 
Report

Code of Ethics 
for Professional Accountants

A Crowe 



~ Crowe 



A. Crowe 



National Electrical Contractors Association - National Office 
Annual Financial Statements 

Report required under subsection 255(2A) 
For the year ended 30 June 2019 

The Committee of management presents the expenditure report as required under subsection 255(2A) on 
the reporting unit for the year ended 30 June 2019. 

Consolidated Parent 

2019 2018 2019 2018 

Categories of expenditure $ $ $ $ 
Remuneration and other employment-related 

69,021 ,601 63,606,539 641 ,115 752,311 
costs and expenses - employees 
Advertising 991 ,896 482,970 41 ,914 52,756 

Operating costs 14,883,754 9,700,447 4,291 ,988 3,736,133 

Donations to political parties 

Legal costs 77,753 45,756 875 

~ "''''(' 
Name of prescribed designated officer SURESH MANICKAM 
Title of prescribed designated officer CEO AND SECRETARY 

).__ 4 / I O / l..O I 9 
Dated: ...................................................................... ............................... ..... ....... ......... .... ....... ..... .. 
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National Electrical Contractors Association - National Office 
Annual Financial Statements 

Operating Report (continued) 
For the year ended 30 June 2019 

Officers or members who are superannuation fund trustees or director of a company 
that is a superannuation fund trustee where being a member or officer of a registered 
organisation is a criterion for them holding such position 

Name of Position details Is the position held because they are an 
officer/member officer/member of NECA or were 

nominated by NECA? 

Req Younq Director of NESS Super Yes 

Tony Glossop Director of NESS Super Yes 

Chris Madson Alternate Director of NESS Super Yes 

Names of committee of management members and period positions held during the 
financial year 

Alan Brown - President (resigned on 04/02/2019) 
Russell Chatfield 
Andrew Thorpe 

Bruce Duff 
Jack Grego 

Greg Hodby - Vice President 

David Mcinnes 
Grant Bawden 

David James 

Alan Charlton (resigned on 26/03/2019) 
Barry Skinner 

Michael Purnell 
Jim Heerey - Treasurer 

Wayne Hobson 
Suresh Manickam 

Stephen Kerfoot (appointed on 20/02/2019) 

Peter Beveridge (appointed on 25/06/2019) 

Unless otherwise stated, committee members have been in office for the full financial year. 

s;,,,r~~( 
Name of prescribed designated officer SURESH MANICKAM 

Title of prescribed designated officer CEO AND SECRETARY 

Dated: .. ... ~.¥. .. / ... 1 .. ~ ... / .. '½?. .. ! .. 1 .... ...................................... .. .. ............................................. ... . 
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National Electrical Contractors Association - National Office 
Annual Financial Statements 

Committee of management statement 
For the year ended 30 June 2019 

On 'J:..lf. .. .1.J~ . ./2019 the Committee of Management of the National Electrical Contractors 
Association - National Office passed the following resolution in relation to the general purpose 
financial report (GPFR) for the vear ended 30 June2019: 

The Committee of Management declares that in its opinion: 

a) the financial statements and notes comply with the Australian Accounting Standards; 
b) the financial statements and notes comply with any other requirements imposed by the 
Reporting Guidelines or Part 3 of Chapter 8 of the Fair Work (Registered Organisations) 
Act 2009 (the RO Act); 

c) the financial statements and notes give a true and fair view of the financial performance, 
financial position and cash flows of the reporting unit for the financial year to whlch they 

d) there are reasonable grounds to believe that the reporting unit will be able to pay its 
debts as and when they become due and payable; and 

e) during the financial year to which the GPFR relates and since the end of that year: 
i. meetings of the committee of management were held in accordance with the rules 
of the organisation including the rules of a branch concerned; and 

ii. the financial affairs of the reporting unit have been managed in accordance with 
the rules of the organisation including the rules of a branch concerned; and 

iii. the financial records of the reporting unit have been kept and maintained in 
accordance with the RO Act; and 

iv. where the organisation consists of two or more reporting units, the financial 
records of the reporting unit have been kept, as far as practicable, in a consistent 
manner with each of the other reporting units of the organisation; and 

v. where information has been sought in any request by a member of the reporting 
unit or the Commissioner duly made under section 272 of the RO Act, that 
information has been provided to the member or the Commissioner; and 

vi. where any order for inspection of financial records has been made by the Fair 
Work Commission under section 273 of the RO Act, there has been compliance. 

Name of prescribed designated officer SURESH MANICKAM 

Title of prescribed designated officer CEO AND SECRETARY 

1-"{-,{ ,o / 2,o IQ 
Dated: ...................... .................. 1 .................................................... .... ........................................... . 
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        Total current assets

     Total non-current assets

Total current liabilities

Total non-current liabilities









Fair Work (Registered Organisations) Act 2009



Fair Work (Registered 
Organisation) Act 2009

Fair Work (Registered Organisations) Act 2009



AASB 9 Financial Instruments AASB139 Financial Instruments: Recognition and 
Measurement 





Loans and receivables
Available for sale

Loans and receivables
Available for sale









































Reconciliation of the Opening and Closing Balances 
of Land and Buildings



Reconciliation of the Opening and Closing Balances 
of Plant and Equipment



Reconciliation of the Opening and Closing Balances 
of Intangibles

give details below





Total other payables



Subtotal employee provisions—office holders

Subtotal employee provisions—employees other 

Total employee provisions









Debtors/ Income/        
(Creditors) (Expenses)



National Electrical Contractors Association – National Office
Annual Financial Statements

Notes to the financial statements
For the year ended 30 June 2019

2019 2018 2019 2018
$ $ $ $

Note 14 Remuneration of Auditors

Value of the services provided
Crowe Australasia
Audit of NECA National & ACRS 51,000 58,227 38,500 45,000
Other services 4,200                - 4,200            - 
Moore Stephens
Audit of ECA Training Pty Ltd, NECA Training Ltd, 
NECA Legal Pty Ltd, NECA Trade Services Pty Ltd 
and NECA Foundation Limited

37,612 29,842                -              - 

   Other services 13,331 15,581                -              - 
McLean Delmo Bentleys
Audit of NECA Education & Careers 22,600 44,698                -              - 
Other services 0                 -                -              - 

Total remuneration of auditors 128,743 148,348 42,700 45,000

Note 15 Financial Instruments

2019 2018 2019 2018
Note $ $ $ $

Note 15A: Categories of Financial Instruments

Financial Assets at amortised cost
Cash and cash equivalents 5A 16,809,256 10,240,041 1,235,254 1,030,962
Available for sale financial assets 5C 0 2,076,982                -                 - 
Financial assets held to maturity              5C 4,552,789 8,492,785 44,745 43,842
Trade and other receivables 5B 12,811,601 12,161,098 603,979 1,443,344
Total financial assets 34,173,646 32,970,906 1,883,978 2,518,148

Consolidated Parent

Consolidated

Other services provided by the auditors related to tax compliance and consulting services in relation to 
consolidation of accounts.

The main risks the reporting unit and it’s controlled entities are exposed to, through its financial instruments, are 
credit risk, liquidity risk and market risk consisting of interest rate risk, and equity price risk.

The reporting unit and it’s controlled entities financial instruments consist mainly of deposits with banks, local 
money market instruments, short term investments, accounts receivable and payable, bank loans and overdrafts, 
loans to and from subsidiaries.

The totals for each category of financial instruments, measured in accordance with AASB 9, as detailed in the 
accounting policies to these financial statements, are as follows:

Parent
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National Electrical Contractors Association – National Office
Annual Financial Statements

Notes to the financial statements
For the year ended 30 June 2019

2019 2018 2019 2018
Note $ $ $ $

Note 15A: Categories of Financial Instruments (continued)

Financial Liabilities at fair value through profit or loss
Financial liabilities at amortised cost
Trade payables 7A 3,800,537 3,691,040 106,837 77,245
Other payables 7B 4,340,605 4,137,784 16,087 1,547,585
Bank overdraft                -                  -                  -                 - 
Total financial liabilities 8,141,142 7,828,824 122,924 1,624,830

2019 2018 2019 2018
Note $ $ $ $

Note 15B: Net income and expense from financial assets
Held-to-maturity

Interest revenue 507,931 415,394 1,645 1,414
Exchange gains/(loss)                -                  -                  -                 - 
Impairment                -                  -                  -                 - 
Gain/loss on disposal                -                  -                  -                 - 

Net gain/(loss) held-to-maturity 507,931 415,394 1,645 1,414

Consolidated Parent

The Committee of Management has overall responsibility for the establishment of the Association’s financial risk 
management framework. This includes the development of policies covering specific areas such as, interest rate 
risk and credit risk.

Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the 
Association’s activities.

The day to day risk management is carried out at an individual chapter/subsidiary level under policies and 
objectives which have been approved by the Committee of Management. Each Chief Financial Officer has been 
delegated the authority for designing and implementing processes which follow the objectives and policies. This 
includes monitoring the levels of exposure to interest rate and foreign exchange rate risk and assessment of 
market forecasts for interest rate movements. The Committee of Management receives monthly reports which 
provide details of the effectiveness of the processes and policies in place.

National Electrical Contractors Association (NECA) does not actively engage in the trading of financial assets for 
speculative purposes nor does it write options.

Mitigation strategies for specific risks faced are described below:

Consolidated Parent
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National Electrical Contractors Association – National Office
Annual Financial Statements

Notes to the financial statements
For the year ended 30 June 2019

2019 2018 2019 2018
Note $ $ $ $

Note 15C: Net income and expense from financial 
liabilities
At amortised cost
Interest expense               -                 -                  -                 - 
Exchange gains/(loss)               -                 -                  -                 - 
Gain/loss on disposal               -                 -                  -   
Net gain/(loss) financial liabilities - at amortised 
cost                -                  -                  -                 - 

Fair value through profit and loss
Held for trading:
Change in fair value               -                 -                  -                 - 
Interest expense               -                 -                  -                 - 
Exchange gains/(loss)               -                 -                  -                 - 
Total held for trading                -                  -                  -                 - 

Designated as fair value through profit and loss:

Change in fair value 
Interest expense               -                 -                  -                 - 
Total designated as fair value through profit and 
loss                -                  -                  -                 - 

Net gain/(loss) at fair value through profit and loss 

Net gain/(loss) from financial liabilities               -                 -                  -                 - 

Note 15D: Credit risk

Exposure to credit risk relating to financial assets arises from the potential non performance by counterparties of 
contract obligations that could lead to a financial loss to the Association and arises principally from the 
Association's receivables.

Credit risk exposures
The maximum exposure to credit risk by class of recognised financial assets at the end of the reporting period, 
excluding the value of any collateral or other security held, is equivalent to the carrying value and classification of 
those financial assets (net of any provisions) as presented in the Statement of Financial Position.

The Association has no significant concentration of credit risk with any single counterparty or Association of 
counterparties. Details with respect to credit risk of Trade and Other Receivables are provided in Note 5B.

Trade and other receivables that are neither past due or impaired are considered to be of high credit quality. 
Aggregates of such amounts are as detailed at Note 5B.

The following table illustrates the entity's gross exposure to credit risk, excluding any collateral or credit 
enhancements.

Consolidated Parent
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National Electrical Contractors Association - National Office 
Annual Financial Statements 

Officer declaration statement 

I, Suresh Manickam, being the Secretary of the National Electrical Contractors Association - National 
Office declare that the following activities did not occur during the reporting period ending 30 June 
2019. 

The reporting unit did not: 
• agree to receive financial support from another reporting unit to continue as a going concern. 
• acquire an asset or liability due to an amalgamation under Part 2 of Chapter 3 of the RO Act, a 
restructure of the branches of an organisation, a determination or revocation by the General 
Mana~er, Fair Work Commission 
• receive periodic or membership subscriptions 
• receive revenue via compulsory levies 
• receive revenue from undertaking recovery of wages activity 
• incur fees as consideration for employers making payroll deductions of membership subscriptions 
• pay capitation fees or any other expense to another reporting unit 
• pay compulsory levies 
• pay a grant that was $1,000 or less 
• pay a donation that was $1 ,000 or less 
• pay a donation that exceeded $1,000 
• pay separation and redundancy to holders of office 
• pay other employee expenses to holders of office 
• pay separation and redundancy to employees (other than holders of office) 
• pay legal costs relating to litigation 
• pay a penalty imposed under the RO Act or the Fair Work Act 2009 
• have a payable to an employer for that employer making payroll deductions of membership 
subscriptions 
• have a payable in respect of legal costs relating to litigation 
• have a payable in respect of legal costs relating to other legal matters 
• have a separation and redundancy provision in respect of holders of office 
• have a separation and redundancy provision in respect of employees (other than holders of office 
• have a fund or account for compulsory levies, voluntary contributions or required by the rules of 
the organisation or branch 
• transfer to or withdraw from a fund (other than the general fund), account, asset or controlled entil 
• have a balance within the general fund 
• have another entity administer the financial affairs of the reporting unit 
• make a payment to a former related party of the reporting unit 

Signature of prescribed t:;J;.1" ed officer 

~~ 
Name of prescribed designated officer SURESH MANICKAM 
Title of prescribed designated officer CEO AND SECRETARY 

Dated: .... ~.lt. ... / .... f ... '? .... f .... ~ ... \ ... ! .......................................................... .......................... . 
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